hereof with' fuiids to’ pay
. ment and the note’ secured - hereby are insured,’ or &’ monthi {
, held by the Secretary ol' Hountng and Urban Develop ent
(1) I and. 80 long an uld nole. ol‘ even dete'and thte instrum
Nlﬂol‘tllJHnul{t‘lB Act, '

moriglje insurance. premlum) whl i be }n;e _amount” equal to
twelfth (1/12) of one-half 1) per centum of ‘the- average out lnding bllanc due orr tha note amputed without taking

lnto sccount delinquenciel or prepnymentn,
al le ‘on po

. ; pe
' of fire and other hazard insurance’ cavering the morlglged'praperty. plus taken and’ assessments next due on the mortgaged
". " praperty (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to elapse

before oné (1) month prior (o the 'date when such ground rents,- prcmtumu, taxes, "and assessments will become deunquent, .

such sums to be held by Mortgagee in trust to pay nald ground rents,. premiums, taxes, and opeelll asscasments;- an
{r} All payments mentioned In the two ‘preceding subsect/ons oj lhil paragraph and all pnyments to he made under, the not
secured hereby shall be added (ogether and the aggregaie amount. thereol shall be pald by’ the Mortgngor each month ln
single payment to be applied by the Mortgegee to the l’ollowlnz‘ltom. in the order sct forth: . - '
(I} premium chlrges under the controct of insurance. with lhe.Secroury ‘of Hounlng and Urben Development, or, monlhly
‘charge (in lieu of mortgage insurancé premium), as the ¢case may be; - : ) . _ :
(II) taxes, special asseasments, Tire and other hnznrd insurance premiums.
(II1)- interest on the note secured hereby; #nd \ 4 . :
(IV) amortization of the principal of said note. .
. Any deficiency in the nmouﬁt of any such agpegltc monthly payment. lhaIl unleu mnde ‘zood by the Mortgegor prior ta

. the due date of the next such payment, éonstilute an-event of default under this mortigage. The Mortgagee may collect a:
" “'late’'charge’ not to exceed two cents (2¢) ot each. dollar (Sl) of ench poyment mare thtn !'ifteen (15) deyl in arrears to .

cover the extra expense involved In“handling dr.-tmquenl payments.:

3. 1f the total of the ‘payments made by the Martgagor under (b) of puegraph 2 prccedmg shall exceed the amount of pay-

- 'ments actually made by ‘the Mortgageé for taxes or assessments or insurance premiums, as the case may be, such excess, at the ;
. aption of the Martgagee, shall be'credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor, -

“If,*however, the monthly paymdnts ‘made by the' Mortgagor ‘inder (b) of* paragraph 2 preceding shall'not be sufficient to’ pay.

s taxcs and assessments and ‘insurance premiums, when the same " shall become due. and payable, then the Mortgagorrshall TR
pay to the- Mortgagee any. amount necessary to make up the defrcrency, on.Qr bet'ore the date when payrrrent of such .

taxes, assessments or insurance premiums’ shall be due. ‘If at any time the Mortgagor shall tender to t.he Mortgagee

- in accordance with the prowsrons of the note secured herehy\, full’ payment of-the entire 'mdebtedrreas represented .

* " thereby, the- Mortgagee shall, in computmg the amount of such indebtedness, credrt to the account of the Mortgagor”
_ all peyments made under the provisions of fa) of paragraph-2-ereof which the Mortgegee has’ not become obligated

to pay to the Secretary of Housing and.Urban Development, and any balance remaining in the funds accumulated’ -’

‘ under the provisions of (b) of paragraph 2 heséof.  If there shall be a default under any of the | provisions of this' "

mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after:

default, the Mortgagee shall apply, at the time .of the commencement of such proceedings, or at the time the property

s otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as’ s
a ‘credit _against the amount’ of principal then’rémaining unpaid under the note secured hereby, and shall properly -

"adjust any payments which shail have been made under () of paragraph 2.
4. That he will pay all taxes, assessments. water rates, and other govemmental or ruunrcipet charges, frnes,

* . or.impositions, for which provision:has not heen—mode herembefore,..and in-default thereof the Morigugee may pay .

- the same; and that he will promptly deliver the official rece:pts therefor to the Mortgagee.. If the Mortgago:..(arla- '

' to 'make any payments provided for-in'this sectign or. any other-payments. for taxes, assessments, or the like, the
. Mostgagee may pay the same, and all sums so patd shall bear. interest at.the rate’ set forthmthe note secured hereby .

‘ t'rom the date of such advance and shall be secured by this’ mortgage. oy

. 5 That he will keep the premises in as. good order and condmon ‘as they are now arrd erl not commrt or per- _'

mrt any waste thereof; reasorable wear and tear excepted R RN
‘6., That he wrll keep the' rmprovements now existing or- hereafter erected on the mortgaged property rnsured-
may be required fiom time to time by the Mortgagee agamst loss by fire and other hazards, casualties and contin-
gencies in such amounis and for such periods as may be reqmred by the Mortgagee and will pay promptly, ‘when
- due, any premiums on such insurance provision for payment of which has not been mode hereinbefore: All insur-’
ance shall be carried in companies approved by the. Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and ‘in- form acceptable to.the Mort- -
gagee. In event of loss Mortgagor will give immediate notice by. mail to the Mortgagee, who may make proof of
loss. if not made promptly by Mortgagor, and each insurance company.concerned is. hereby authorized and directed
" to.make. payment for such’loss directly. to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the -
insurance proceeds, ot any part ‘thereaf, may be applied, by the Mortgagee at its option either to the reduction of
_the indebtedness hereby secured or to the restoration or repair of the property damaged. In event.of foreclosure of
- this mortgage or other transfer ‘of title to the Mortgaged property in extmgurshment of the indebtedness secured. .
hereby, all right, title and interest of. the Mortgagor rn and to” eny rnsuronce polrc:es then in force sha-ll pass to
the purchaser ar grantee, B R
: 7. That he hereby assrgns ‘all the rents, issues, and proﬁts ot' the mortgeged premrses frorn and after any de-
fault hereunder, and should legal’ proceedings be- inslituled pursuant to this idstrument, then the Mortgagee shall
' -have the right to have a recéiver appointed of the rents; issues, and profits, who, after’ deductrng allcharges and "
'expenses ‘attending such proceedings and the execution of his trust as receiver. shail apply the resrdue of the
rents. issues, and profrts, toward the paymeut of the debt secured hereby . :

8
o
vi

[




